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Capital Budgeting Decision
	As a representative of management of Apple Company, I would prefer a new technology system having a primary measurement IRR which should have a high hurdle rate than the cost of capital. Having an IRR of above 15 percent, the technology being put in place would make a great difference. Again, it will be essential to consider short payback period and supplemental cash flow (Bierman Jr & Smidt, 2012). However, my main focus would be on cash drain. For that reason, I would only utilize the two-part analysis involving supplemental cash flow aiming at faster delivery at the same time resulting in quick cash turn in combination with the general IRR of the project. At this point, I would not recommend any significant technology acquisitions. My priority would be on real belt-tightening and layoffs at the senior level. If investment yield a higher NPV compared to the competing investment at the same time lowering the internal rate of return through adjusting the cash flows then they show the investment value in size and time value of money. Apple Company is likely to attain an ROI of 38.34 percent with a WACC of 7.77 percent from the current 31.32 percent (Press Release, 2019). Having a net profit of $53.8 billion in the third quarter of 2019 and total investment of $140.3 billion, the ROI anticipated above will be as follows;
ROI= (net profit/total investment) x 100
= (53.5/140.3) x 100 = 38.34%
	I agree that it is important to ensure that any capital investment or acquisition should take into consideration the value of the stakeholders more so if it affects how the organization is currently running. It is also essential to note that implementation of computer network systems has many expectations in increasing both holiday and regular sales (Bierman Jr & Smidt, 2012).
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